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Earnings and Valuation Data for the S&P 500 Index

Historical Numbers

S&p 10 10
Bottoms Up Reported Earnings Estimates* Year Year
500 Bond TIPS |re Operating [Reported
o End Price Earnings |Earnings
* Prior to January 2015 these were Top Down Estimates
2011 2012 2013 2014 2015 2016 Latest Data as of Oct. 30, 2015
86.95 86.51 100.20 102.31 98.56 119.50 2079.36 214 0.61 2014 2058.90 $112.82 $103.14]
86.95 86.51 100.20 102.31 99.58 120.19 1920.03 2.04 0.60 2013 184836 $107.30 $100.20)
86.95 86.51 100.20 102.31 100.59 122.60 197218 221 0.57 2012 1426.19 $96.82 $86.51
86.95 8651 100.20 102.31 103.53 123.32 2103.84 218 0.44 2011 1257.60 $96.44 $86.95|
86.95 86.51 100.20 102.31 105.62 124.50 2063.11 235 0.46 2010 1257.64 $83.77 $77.35)
86.95 86.51 100.20 102.31 106.57 124.63 2107.39 212 0.29 2009  1115.10 $56.86 $50.97)
86.95 86.51 100.20 102.31 110.67 125.69 208551 2.03 0.10 2008  903.25 $49.51 $14.88]
86.95 8651 100.20 102.31 110.63 123.27 2067.89 1.92 0.15 2007 146836 $82.54 $66.18|
86.95 86.51 100.20 103.14 111.76 2104.50 1.99 015 2006  1418.30 $87.72 $81.51]
86.95 86.51 100.20 10450  Under Review 1994.99 164 -0.01 2005  1248.29 $76.45 $69.93]
86.95 86.51 100.20 109.50 134.89 2058.90 217 0.47 2004 1211.92 $67.68 $58.50}
86.95 8651 100.20 111.80 134.89 1972.29 248 0.50 2003 1111.92 $54.69 $48.74]
86.95 86.51 100.20 109.67 131.80 1960.23 253 0.25 2002 879.82 $46.04 $27.59
86.95 86.51 100.20 119.00 187234 272 0.58 2001  1148.08 $38.85 $24.69
86.95 86.51 96.72 106.00 1848.36 303 0.76 2000 132028 $56.13 $50.00}
86.95 8651 98.28 108.29 168155 2561 0.41 1999 1469.25 $51.68 $48.17
86.95 86.51 102.80 116.90 1606.25 2.49 0.46 1998  1229.23 $44.27 $37.71
86.95 86.49 108.68 118.10 1569.19 1.88 -0.65 1997 970.43 $44.01 $39.72
86.95 87.10 100.71 1426.19 176 0.75 1996 740.74 $40.63 $38.73]
86.95 89.88 100.35 144067 163 0.79 1995  615.93 $37.70 $33.96}
86.95 97.98 108.76 1362.16 165 -0.49 1994 459.27 $31.75 $30.60]
86.95 100.74 107.11 1408.47 221 -0.14 1993 466.45 $26.90 $21.89|
89.87 98.93 1257.60 188 0.12 1992 43571 $20.87 $19.09|
89.28 95.66 1131.42 1.91 015 1991 417.09 $19.30 $15.97|
94.23 9753 1339.67 318 0.69 1990 330.22 $22.65 $21.34)
96.26 97.12 1325.83 347 0.96
86.84 90.01 1257.64 329 0.96
84.90 114120 251 0.70
77.64 1030.71 2,94 1.08
72.20 1169.43 3.83 158
66.99 1115.10 384 143
63.66 1057.08 331 154
919.32 354 177
797.87 2.67 136
903.25 221 2.09
1166.36 3583 224
1280.00 397 143
1322.70 341 1.09
1468.30 4.03 170
Oct-11__ Oct-12__ Oct-13__ Oct-15__Oct-15__ Oct-15
14.19 15.90 17.82 20.32 21.10 17.40
7.05% 6.29% 5.61% 4.92% 4.74% 5.75%
211% 1.63% 2.56% 2.14% 2.14% 2.14%
0.03% __ -0.81% _ 0.39% __ 061% __ 061% _ 061%
4.94% 4.66% 3.05% 2.78% 2.60% 3.61%
7.02% 7.10% 5.22% 4.31% 4.13% 5.14%
Reported Earnings Bottoms Up Operating Earnings
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