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Wow! The Dow Industrials made a “Tom Brady” move late  

yesterday. What looked like an all but certain loss turned into a 

gain in the last minute of play, sending the Dow to its first 11  

consecutive - day gain in 30 years. This rally occurred on one of 

the warmest Fridays that ever hit the East Coast, sending many  

outside to work and away from their desks. But there were enough 

bulls at the desks to send the markets upward.  
 

The probability of an 11 consecutive - day rise is one in two  

million, and given slightly over 200 trading days in a year, such an 

event should come every 10,000 or so years. The fact that runs like 

this occur far more frequently than a random walk would predict 

that stocks are not random walks, they display “trends” that are 

driven by “momentum players” that have recently made a big  

impression in the market. One can certainly rationalize the Trump 

rally, which is up about 10% since the election, on the reduction in 

corporate taxes and corporate regulation. Actually with both of 

these you can count even higher stock prices. But we know there 

will be bumps in the road that will cause a pullback.  
 

When not looking at the Dow, traders were wondering “is the Fed 

going to raise the funds rate or not in March?” Given the minutes 

of the last meeting and the words of many Fed officials one might 

think “yes.” However, the bond market seems to be thinking  

something else. The ten year yield fell on Friday to 2.31% the  

lowest level since last November. The year-end fed funds rate, 

which measures the cumulative Fed increases this year has also 

moved down from 1.235% to 1.165%. I noted last week that the  
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Written by Jeremy Siegel. Reprinted with permission  from Jeremy Siegel.  

Redistribution is prohibited. 

JEREMYSIEGEL.com 

"It is the mark of an educated mind to be 
able to entertain a thought without  

accepting it. ~Aristotle 

Economic Commentary 
 

Important Notice:  

Due to personal health issues, this will be the last Economic  

Commentary by Jeremy Siegel until further notice.  

March Rate Hike in Play, but  
May/June more Likely 



“An eye for an eye ends up making the whole world blind.” 

~Mahatma Gandhi 

(Economic Commentary - Jeremy Siegel continued) 
 

decision will be mostly informed by Friday, March 10th. The labor 

market report comes out just before and the inflation reports that come 

out during the 2-day FOMC meeting. It is foolish to speculate now.  
 

On a longer horizon, most economists have indicated a 2.2% GDP 

growth this year, a tad greater than last year. I think the market senses 

greater growth, due to a rise in the labor participation rate, a bit of 

infrastructure spending and a less tight regulation. Most of the market 

is waiting for these “hopes” to become realities. When Trump says “I 

love meeting with CEOs” the markets cheer, but going from love to 

action is often much tougher than it looks. At one point stock  

investors are going to say “Show me.”  

refund - always the most pleasant part of the season! 
 

Credits & Deductions: No one likes having to  

navigate our enormous, complicated tax code to find 

ways to save. This section makes it much easier to 
find out which credits and deductions you qualify for.   
 

Help & Resources: Still have questions, or need help 

with a technical issue?  This page contains answers to 

common problems—and the info on avoiding fraud 

and identity theft is especially valuable.   
 

Dig Deeper 
 

There are plenty of other resources available on 

www.irs.gov. For example: 
 

Want to learn more about tax deadlines? Go to: 

https://www.irs.gov/uac/newsroom/2017-tax-filing-
season-opens-today  
 

Want to update your filing status (for instance, if you 

have recently married or gotten divorced)?   
Visit https://www.irs.gov/uac/choosing-the-correct-
filing-status. 
 

These days, most people use tax software to help 

them fill out the correct forms. But should you ever 

need to download or study forms personally, just go 

here: https://www.irs.gov/forms-pubs 
 

Taxes & Investing 
 

You can also use www.irs.gov to: 
 

 Learn more about Individual Retirement  

 Accounts (IRAs). 
 Learn more about 401(k)s. 

 Learn how tax law affects these and other types of 

retirement plans. 
 

For this, look in the upper-right corner of the IRS  

website.  There you will see three links: “Language,” 
“Subscriptions,” and “Information For…”  Move  

your cursor over “Information For…” and click the  

Retirement Plans link in the resulting drop-down 

menu.   
 

We think that you will find that the IRS website is  

actually a very valuable tool!  Of course, no website is 

a replacement for professional, qualified advice.  But 

as I like to say, “Even if you’re not a carpenter, you 
should still know how to use a hammer.”   
 

Tax season is never much fun.  But with just a little 

effort and proactivity, it doesn’t have to be difficult.   
 

Good luck!        

Barbara 

Teachable Moments 

One day an old man was walking down the 

beach just before dawn. In the distance, he saw 

a young man picking up stranded starfish and 

throwing them back into the sea. As the old 

man approached the young man, he asked, 

“Why do you spend so much energy doing what 

seems to be a waste of time?” The young man explained that 

the stranded starfish would die if left in the morning sun. The 

old man exclaimed, “But there must be thousands of starfish! 

How can your efforts make any difference?” The young man 

looked down at the starfish in his hand and as he threw it to 

safety in the sea, he said, “It Makes a Difference to this one!” 

Inspiration: The Starfish Story 

Tax Season Tidbits 

Did You Know? 
 

 

Tax season is upon us, which means 

thousands of people are turning to  

professionals, special software, or even 

just firing up Google® in order to get their 

tax questions answered. But did you 

know one of the best resources around is 
the IRS website itself?   
 

I know, I know—whenever someone mentions the IRS,  

people tend to wince.  But even though we often like to 

think of the Internal Revenue Service as villains, their  

website is surprisingly user-friendly!   
 

Here are some of the ways www.irs.gov can make  

getting through tax season just a little easier: 
 

The Main Menu 
 

At the top of the site is the main menu, where you will see 

the following links: 
 

Filing: Click here to access a step-by-step guide on how to 

complete your tax return, how to properly submit forms, 

and other subjects related to filing your taxes.   
 

Payments: This page allows you to directly pay  

whatever you owe to the IRS.  It’s actually easy to use!  
 

Refunds: Click here to track the status of your tax  
 

(continued) 
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“Tact is the art of making a point without making an enemy.” 

~Isaac Newton 

The PA Treasury is currently seeking  

the owners of approximately $2.3 billion 

in “Unclaimed Property” and they will 

help you recover your property free  

of charge. It is estimated that 1 in 10  

residents have unclaimed property waiting for  

them - Do you?  
 

Unclaimed property includes things like abandoned 

bank accounts, forgotten  stocks, uncashed checks,  

certificates of deposit, life insurance policies, safe  

deposit box contents, and recovered stolen property.  
 

Financial assets that have become dormant are also 

considered to be unclaimed property. Dormancy in most 

cases is considered to be three years, although there 

are some exceptions. For more information, go to 

www.patreasury.gov/claim.  
 

Hudock Capital Group offers clients assistance in the 

unclaimed property process. Please contact our office 

today at 570.326.9500 or 866.855.0569 to speak with 

your Client Service Associate.  

Barbara’s Recommended Read 
The Right Track 

 

By: Rick Hamlin, Senior Contributing Editor of Guideposts 
 

In this digital age, when 

expect to get our news instantly, it is  

difficult to imagine what it was like 

some 150 year ago, when a message

was sent by telegraph - the technology 

"startup" of the day - and you had to 

wait for it to be decoded.  
 

Picture, if you will  one young  

agile-fingered operator, with a  

broad forehead, unruly hair, dressed like a hayseed, taking in  

all of those dots and dashes, transcribing them in an exquisitely  

legible hand at the rate of 50 words a minute. Mind you, there  

were no typewriters yet, although the young operator might have  

envisioned one, as he eventually went on to register 1,093 patents,  

ushering in the modern age.  
 

Fifteen-year-old Thomas Edison was not yet the “Wizard of Menlo 

Park,” the inventor of the phonograph, the movie projector, one of 

the first successful lightbulbs. He’d had very little formal schooling, 

had no patience for math, was even thought to be  

dim - but beneath the uncombed hair was a mind that was  

constantly asking questions and never accepted “I don’t know” for 

an answer. As he later said, “The most certain way to succeed is to 

try just one more time.” 

His self-myth, promulgated over the years through affirmations  

like “Genius is one percent inspiration, ninety-nine percent  

perspiration,” was that if you worked hard enough you could get 

anywhere. But to get that first telegraph job, the one that would lead 

to a lifetime of invention, Edison required some outside help. Even 

divine help, although he’d never have called it that. “I do not  

believe in the God of the theologians,” he once said, “but that there 

is a Supreme Intelligence I do not doubt.” 
 

Edison's first job, at age 11, was selling newspapers on the train  

between Detroit and Port Huron, He quickly realized that he could  

sell more papers if he read the unpublished proofs ahead of time  

familiarizing himself with the stories. He collaborated with the  

telegraph operators along the line, getting them to post snippets of 

news that would only increase the demand for his papers. In 1862, in 

the midst of the Civil War, when Edison read of the devastation at 

the battle of Shiloh, he asked for an extra 700 copies of the  

Detroit Free Press. Then he increased the price along the route so 

that by the end of the line he was charging 25 cents instead of the 

usual nickel-a hint of the business mogul he would become.  
 

The new technology captured imagination. If only he could  

become a telegraph operator himself. But learning Morse code was 

no easy task. It took time and a good mentor. Who would bother to 

train a lowly newsboy? 
 

One summer morning, Edison was on the platform at the Mount  

Clemens station. He saw a heavy freight car with 10 tons of   

material rumbling down the track. On second glance, he noticed  

no brakeman was in sight. Something made him turn his gaze up the  

track. His blood ran cold. A two-and-a-half year old boy was  

playing in the sunshine, between the rails. Edison threw aside his  
 

(continued) 

papers and raced  toward the freight car just grazing his boot. Disaster 

averted, a life saved.   
 

The station agent, one J. U. Mackenzie, was extraordinarily grateful. 

The two - year - old was his son, Jimmy. What could he do for the 

newsboy? How could he help him? A reward would have been  

appropriate, but the man didn’t have much money. What he did have 

was knowledge. Would the young hero be interested in learning  

telegraphy? Edison accepted eagerly. A quick learner, he not only  

took to Morse code but he soon created his own telegraph machine. He 

wasn’t always the perfect employee-he came in late and was  

perennially short on sleep because of the many inventions he was 

working on in his spare time. But he was a hard worker, likeable,  

and his ingenuity soon paid dividends. In time he would transform 

telegraphy by making transmissions easier and faster, and by making it 

possible to send more than one message at a time over a wire. In  

New York City he patented and sold a new ticker-tape machine  

appropriate for Wall Street-his first big financial success, earning him 

enough money to build his sprawling lab across the river in Menlo 

Park, New Jersey.  
 

Edison had plenty of help conjuring up the wizardry of his inventions, 

with countless employees who could make up for what he lacked,  

including mathematicians who could translate his seat-of-the-pants 

guesses into solid numbers. But he’d forever be indebted to the boy  

he rescued from the track. A brave act that put him on the track to 

greatness.  
 

“The Right Track” by Guideposts is reproduced with permission from  

Guideposts.  Copyright © 2017 by Guideposts. All rights reserved.  

Unclaimed Property 
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For questions or comments, please call our office at 866-855-0569 or 570-326-9500. Please 
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FINRA/SIPC (800-637-3211)   Hudock Capital Group is independent of CAMAS. (03/17)  

 J.U.L.I.E.T. Events 

Capitol Lounge (CAC) - Williamsport 

 -April 4, 2017 

Pine Barn Inn - Danville 

 -April 5, 2017 

Comfort Inn - Sayre 

 -April 6, 2017 

 Educational Events 

Personal Representative 101 

 -May 8, 2017 (CAC-Williamsport) 

-May 10, 2017 (Best Western - Sayre) 

-May 11, 2017 (Pine Barn Inn - Danville) 

 Holiday Events 

The Club at Shepard Hills 

 -December 5, 2017 

Williamsport Country Club  

 -December 8 & 9, 2017 

M 
y phone rang at 6:15 am on Tuesday,  March 14, the day Stella "blitzed" us with 17 + inches of snow. 

The evening prior, we had contacted all team members and told them they didn't need to come in early 

for the normal Tuesday morning team meeting because of the weather.. I saw from caller ID that it was 

Jane Hawkins, our most amazing and trusty Coordinator of First and Lasting Impressions (COFALI). I 

immediately thought there must be a problem. So I checked my message immediately. Following is the message still 

on my voicemail:  "Okay, we're having a wild party down here and I expect everybody else to come in late...I don't 

like to mention names or anything...You don't even have your phone on. Oh, what kind of a boss are you? Okay, 

gotta’go, the bagpipers are coming in now."  At 6 am, on the day the entire Northeast was crippled by the weather, 

our 88 year-old COFALI was in the office; she was transported by our Head Sled Dog, Wayne Dieffenderfer, who,  

of course was also in the office. Wayne had shoveled her out of her 20 + steps before driving his sleigh into the  

office. Talk about feeling guilty!!!!   
 

I offered to take Jane home at the end of the day. Wayne advised me that we (Mike and I) should take shovels  

because there had been more accumulation that would need to be removed....not to mention that the snowplows had 

created huge banks by the street...So....we absolutely needed the shovels...If Jane had tried to walk through the banks 

in front of her house, it would have completely buried her! Mike and I took the shovels and started shoveling the 

snow..  I looked at Jane and told her that maybe she'd better get pictures because she'd never see this again!  So next 

thing I knew, she emailed these pictures to the entire team. Of course, there were comments made that I spent more 

time posing for the camera than shoveling, but you WILL notice that I actually DID my share of shoveling....OK 

maybe not a full share ... but more than I've EVER done (remember, I'm from North Carolina - we don't shovel there. 

We close everything down and go out and play in it!).    
 

By midday, 14 out of our 16 team members were in the office and working diligently. On a day that completely  

paralyzed the northeast, the amazing and dedicated  

team members of Hudock Capital were at work  

for you. For this, I am gratified,  

appreciative, and awed. I want to take 

this moment to thank our team for 

being dedicated to taking good care of 

our extraordinary clients. I am  

grateful. In the meantime, we thought 

you'd enjoy seeing some  

of the pictures!   
 

Warm regards,     

 

 

Barbara 
  

Barbara & Mike Hudock  
“The 2017 Storm STELLA Aftermath” 

Photos by: Jane Hawkins 

 Please see our website (www.hudockcapital.com) 

for updated event information or scan the QR 

code to take you directly there! 


