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The amount you can gift without filing a tax return has  
increased to $16,000 for 2022, the first increase since 2018. The 
federal estate tax exclusion was raised to more than $12 million 
per individual. 
 
The IRS’s announcement that the annual gift exclusion will rise 
for calendar year 2022 means that any person who gives away 
$16,000 or less to any one individual (anyone other than their 
spouse) does not have to report the gift or gifts to the IRS. Any 
person who gives away more than $16,000 to any one person is 
technically required to file Form 709, the gift tax return. 
 
The basic federal estate tax exclusion amount for the estates of 
decedents dying during calendar year 2022 is $12,060,000 for 
individuals and $24,120,000 for couples, up from $11.7 million 
and $23.4 million for  calendar year 2021. The increase in the 
estate tax exclusion means that the lifetime tax exclusion for 
gifts is $12,060,000, as well as the generation-skipping transfer 
tax exemption. 
 
This $12,060,000 million lifetime gift tax exclusion means that 
even if you are technically required to file Form 709 because you 
gave away more than $16,000 to any one person during the 
year, you will owe taxes only if you have given away more than a 
total of $12,060,000 million in the past. As a result, the filing of 
Form 709 is irrelevant for most people because the vast majority 
do not have $12,060,000 million to give away. 

For details from the IRS on many of these and other  inflation 
adjustments to tax benefits, go to:  

https://www.irs.gov/pub/irs-drop/rp-21-45.pdf 

2019, 2020, and 2021 were very good years for the stock 
market. With these higher levels of returns came higher 
levels of gains. Please be sure to let your accountant 
know of any additional capital gain distributions or  
realized gains when submitting quarterly payments. 
Your team at Hudock Capital can provide these figures 
if needed.  
 

https://www.irs.gov/pub/irs-drop/rp-21-45.pdf
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Carissa and her husband, Andrew, welcomed their first baby, 
Amelia Joan, into the world on January 2, 2022 at 11:38 pm, 
weighing 7 lbs 9 oz and measuring 19 inches long. The new  
parents are enjoying every minute with their new baby girl.  

Congratulations to the Zysset family! 
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If you have any suggested topics 
or feedback about the Hudock 
Capital  Newsletter, please feel 

free to call us and share! 

400 Market Street 
Suite 200 
Williamsport, PA 17701 
 

509 S. Main Street 
Athens, PA 18810 
(by appointment only) 
 

Phone: 570-326-9500 
Toll Free: 866-855-0569 
Fax: 570-326-9577 

www.hudockcapital.com 

Hudock Capital Group, LLC is a Registered Investment Advisor. Certain representatives 
of Hudock Capital Group, LLC are also Registered Representatives offering securities 

through APW Capital, Inc., Member FINRA/SIPC. 100 Enterprise Drive, Suite 504,  
Rockaway, NJ, 07866 (800-637-3211). Hudock Capital Group does not render tax              

or legal advice. 

Barbara 

To say that equity markets have experienced volatility recently is a world-class understatement!  A recent Wall Street 
Journal article by Jason Zweig offers some great advice for times like these.  The title of the article says it all—Why you 
should sit out the Mayhem… What matters isn’t what the market does – but what you do in response.   
 
It’s something, as seasoned investors, we know to be true—with a strong financial plan, we should respond to volatility 
with patience and discipline and be open to the opportunities it may present.  It’s just often challenging to apply those 
principles in the face of a negative news cycle. 
 
To keep things in perspective, Mr. Zweig notes, “the more frequently you check how your portfolio is doing, the more 
volatile it will feel.”  And, he advises that intelligent investors should be “inversely emotional.”  That is to say, as scary 
as market declines may seem in the moment, they can often be an opportunity for the long run. 
 
Mr. Zweig reminds us that “Every investor should be thankful that stocks do go down, for two reasons.  First, if stocks 
always went up, they would be riskless—and their returns would end up being paltry.  The short-term pain of loss is the 
price we pay for the potential for meaningful long-term gain.  Second, if you have plenty of cash and courage to  
withstand further declines, other people’s fear could be your cue to act.” 
 
Mr. Zweig makes some great points in his article.  I encourage you to read it.  He reinforces the basic concepts of  
investing that we are called to use time and again.   They are simple concepts to describe, but not always easy ones to 
follow.  It’s why having a financial plan—and sticking to it—are so important.  With a plan in place, we know what to do. 
  
We can take it easy. Read a good book.  Go for a walk.  Above all, as Mr. Zweig says, sit out the mayhem!  
 
Warmest, 

Looking Ahead... 

2022 Holiday Events 
 

The Club at Shepard Hills 

Tuesday, December 6th 

11:00 am — 2:00 pm 
 

Williamsport Country Club 

Friday, December 9th 

11:00 am — 2:00 pm 
 

Williamsport Country Club 

Saturday, December 10th 

11:00 am — 2:00 pm 


