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Key Index Returns 

Index 
QTD Total 
Return % 

Dow Jones Industrial Average 8.72 

Nasdaq Composite 2.76 

S&P 500 Index 5.89 

Russell 2000 Index 9.27 

MSCI World ex-U.S.A* 7.76 

MSCI Emerging Markets* 8.72 

Bloomberg Barclays Global Aggregate 
Bond TR USD 

6.98 

20+ Year Treasury Bonds Index 7.98 

Source: Black Diamond 
QTD returns: as of September 30, 2024 
*U.S.D. 

Our	core	purpose,	our	
passion,	is	to	make	a	
positive	and	profound	
difference	in	the	lives	
of	our	clients	and	in	
the	communities								

we	serve.																
~Hudock	Capital	

Many individuals are aware of the tax credits available for 
clean energy purchases such as wind or solar, but did you 
know that making other energy-related improvements to 
your home may also make you eligible for a tax credit? 
 
If you make certain energy improvements to your home, 
such as installing new exterior doors, windows, central air 
conditioners, water heaters, furnaces, biomass stoves, and 
more, you may qualify for a tax credit of up to 30% on 
qualifying expenses, with an annual maximum of $1,200. 
For more information on these credits, please visit the IRS 
website or consult with your tax preparer or accountant. 

Reference: https://www.irs.gov/credits-deductions/home-energy-tax-credits  

Home Energy Tax Credits 



 

 

3rd Quarter Economic/Market Commentary 
 
As we transition into the last quarter of 2024, the economic landscape has been shaped by several critical factors,      
including labor strikes, inflation trends, geopolitical tensions, electoral dynamics, and OPEC's strategic decisions. 
 
Labor Strikes 
 
The quarter was notably marked by widespread labor strikes across multiple sectors, particularly in the automotive, 
transportation and healthcare industries. The United Auto Workers (UAW) launched a series of strikes for improving 
wages and working conditions, which quickly gained momentum and inspired similar movements in other sectors. 
These labor actions have put additional pressure on supply chains already strained by previous disruptions, raising  
concerns about production capabilities and potential inflationary impacts in the consumer goods market. 
 
Inflation Trends 
 
Inflation remains a critical concern as we head into the final quarter of the year. While there has been some easing from 
the highs seen in 2022, core inflation continues to hover around 3-4%, driven by persistent costs in housing and food. 
The Federal Reserve’s cautious approach to interest rate adjustments has resulted in a balancing act: maintaining     
economic growth while trying to rein in inflation. Analysts anticipate that ongoing strikes and elevated wage demands 
could contribute to inflationary pressures in the coming months, potentially prompting further policy adjustments 
from the Fed. 
 
Geopolitical Tensions: War in the Middle East 
 
The ongoing conflict in the Middle East has also played a significant role in shaping market sentiment. Increased      
hostilities, particularly involving Israel and neighboring regions, have led to spikes in oil prices, adding to inflationary 
pressures globally. Investors are closely monitoring how these geopolitical dynamics could affect energy supply chains 
and overall economic stability. The situation has heightened concerns about a potential energy crisis, reminiscent of 
past geopolitical conflicts. 
 
U.S. Presidential Election 
 
As the 2024 U.S. presidential election approaches, market volatility has intensified, with investors reacting to            
candidates' positions on economic policy, labor rights, and foreign relations. The election cycle is expected to further 
influence consumer confidence and spending patterns, with businesses bracing for potential policy shifts depending on 
the election outcome. Campaign rhetoric around inflation and economic growth has been particularly prevalent,      
driving both political and economic narratives. 
 
OPEC's Strategic Moves 
 
In response to fluctuating oil prices and global demand, OPEC has taken a cautious stance regarding production levels. 
Recent agreements to cut output have been seen as a strategy to stabilize prices amidst the uncertainty created by      
geopolitical events. This has implications not just for oil markets, but also for global inflation rates, as energy costs    
remain a significant component of overall price levels. 
 
Conclusion 
 
As we move deeper into the fourth quarter of 2024, the interplay of labor disputes, inflation concerns, geopolitical    
tensions, electoral outcomes, and OPEC's decisions will continue to shape the economic landscape. Investors should   
remain vigilant, as these factors could create both opportunities and challenges in the coming months. Navigating this 
complex environment will require careful analysis and a keen understanding of how these elements interact on a global 
scale. 
 
Buckle up!!!  



 

 

ZUCCHINI TOMATO ITALIAN  
SAUSAGE SOUP 

1 Tbsp extra-virgin olive oil 
1 lb Italian sweet sausage, removed from casings 
2 cups onion, diced 
1 cup celery, diced 
1 cup carrots, diced 
2 cups red bell pepper, diced (about one large pepper) 
2 Tbsp fresh garlic, minced 
Pinch red pepper flakes 
1/4 cup tomato paste 
5 fresh plum tomatoes, diced 

2 lbs zucchini cut into bite-sized pieces 
1 tsp kosher salt 
1/2 tsp freshly ground black pepper 
2 quarts vegetable broth 
1 cup coarsely grated Parmesan cheese, plus more for  
serving 
A few Parmesan cheese rinds (optional but recommended) 
2 Tbsp fresh basil, chopped 
1 Tbsp fresh oregano, chopped 

 

1. In a large soup pot or large Dutch oven, place olive oil over medium high 
heat and once hot, add sausage meat. Break up meat while it cooks. 

2. Once the meat has browned, add onion, celery, carrots and bell pepper and 
sauté for four minutes. 

3. Move the vegetables to the sides and lower heat to medium. Add garlic, 
pepper flakes and tomato paste to center and cook for two minutes,        
stirring occasionally. Add tomatoes, zucchini, salt, pepper, broth,           
Parmesan cheese and Parmesan rinds along with fresh basil and fresh   
oregano and stir to combine. 

4. Bring to a medium simmer and cook just long enough until the vegetables 
are tender, about 10-15 minutes. 

5. Remove from heat and remove and discard the Parmesan rinds. 
6. Serve immediately with additional Parmesan cheese on the side. 

 
Holiday Events: 

The Club at Shepard Hills 
Tuesday, December 3rd 

11:00 am 
 

Williamsport Country Club 
Friday, December 6th 

11:00 am 
 

Williamsport Country Club 
Saturday, December 7th 

11:00 am 
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If you have any suggested 
topics or feedback about 

the Hudock Capital Group 
Newsletter, please feel free 

to call us and share! 

400 Market Street 
Suite 200 
Williamsport, PA 17701 
 
509 S. Main Street 
Athens, PA 18810 
(by appointment only) 
 
Phone: 570-326-9500 
Toll Free: 866-855-0569 
Fax: 570-326-9577 
www.hudockcapital.com 

Hudock Capital Group, LLC, is a Registered Investment Advisor. Certain representaƟves of Hudock Capital Group, LLC, are also Registered RepresentaƟves offering securiƟes through APW Capital, Inc., Member FINRA/SIPC, 100 Enterprise Drive, Suite 504, 
Rockaway, NJ 07866 (800) 637‐3211. (10/24) 

“Everyone you meet is fighting a battle you know nothing about.  Be kind.  Always.”          
— Robin Williams 
  
This quote is often attributed to Robin Williams, even though there’s no proof he actually 
said it.  Still, the words resonate with me, and perhaps with you too.  Perhaps you, like 
me, have learned that in this amazing journey called life, we all have challenges to face.  
All of us.  These challenges may come in different forms and at different times, but they 
come—none of us are immune.  We must deal with them as they arise, in our way and in 
our own time. 
  
I believe that what makes the difference in addressing these challenges is the perspective 
we bring to them.  Whether we realize it right away, or if at all, each challenge offers a  
lesson for us to learn, an opportunity for us to grow, and a time for us to create a new plan 
for our best path forward.  What helps is remembering that we are not alone—that       
everyone is fighting their own battle—and having faith that somehow, the kindness we 
show others is reflected back on us when we need it most. 
  
Sometimes, we learn that the future we thought we wanted may be different from our best path forward.  Other times, we  
realize that there just may be a better path to achieve our heart’s goals.  These are lessons we learn often through fighting our 
private battles.  What’s important is being open to these new lessons and waking up to each new day with the assurance that 
learning from our challenges can be the source of our greatest strength. 
  
The promise of our most profound personal growth often lies in our most difficult circumstances and it is kindness that can 
unlock the door to this promise.  Regardless of the battles we may be fighting, we need to remember to be kind to others and 
to ourselves.  We should strive to offer kindness whenever we can, and accept kindness when offered to us.  
  
My prayer is that no matter the battles that may come, may you always approach them as part of the journey to become the 
best version of yourself.  The private challenges we face are an ongoing opportunity for each of us to grow, to bless one       
another with kindness and, in doing so, to find our best path forward.  Embrace the journey—all of it.  Be kind.   Always.  And 
know that I am so grateful to be on this journey with you.       Barbara 

“No act of 
kindness, no 
matter how 

small, is ever 
wasted.”        
— Aesop 


